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EXAMPLE
INSTRUCTIONS AND QUESTIONS TO ASSIST THOSE MAKING
PRESENTATIONS TO THE ECONOMIC OUTLOOK AND REVENUE
ASSESSMENT COMMITTEE

January 7, 8, and 15, 2009

We are grateful for your willingness to appear before our committee, and thank you for your
commitment to our state and its citizens. The most important part of the committee’s mission
is to make an overall assessment of Idaho’s economic outlook and the General Fund revenues
for FY 2009 and FY 2010. In order to help guide your presentation to key areas of committee
interest, please be prepared to address the questions in the second group, below, which are
specific to your field of expertise. The first group of general questions may be ignored if it is
outside your area of expertise.

General Questions

1.

How will the Idaho economy perform in the remainder of FY 2009 (January 2009 to
June 2009) and FY 2010 (July 2009 to June 2010), and what impact will this likely
have on state tax revenues?

How will the national economy perform in the remainder of FY 2009 (January 2009 to
June 2009) and FY 2010 (July 2009 to June 2010), and how will this affect Idaho?
What areas of the economy will be strong over the next 18 months? Which areas will
be weak?

How will your industry or company perform over the next 18 months?

Do you know of any companies that are planning on moving operations into or out of
Idaho in the next 18 months?

What policies should Idaho follow to promote economic growth and higher wages?

Specific Questions

I.

2.
3.

9y

What is the current state of Idaho’s automobile dealer industry? How do sales
compare to a year ago? What classes of vehicles are selling better than others?

Is the availability of credit impacting automobile sales?

How many people are employed by the automobile dealer industry? How does that
compare to a year ago? How does payroll compare to a year ago?

How much of the state’s sales tax is due to automobile sales?

Do automobile sales impact other businesses?

Do you see the consolidation of dealers in the future and if so, do you anticipate
impacts on the local economy?

How are Idaho’s automobile dealers likely to perform over the next 18 months?

Page 2
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POPULATION BY COUNTY: 1990, 2000, and 2007 Estimate

w Annualized Number |Annualizea) Change in

o 1990 2000 Change| 2007 Change | Change |Proportion

NS County Census Census | 90-00 | Estimate' | 2000-2007| 00-07 | of Total *

1 |[Canyon (U) 90,639 131,441 3.8% 179,381 47,940 4.5% 1.81%

2 |Ada (U) 207,505 300,904 3.8% 373,406 72,502 3.1% 1.65%

3 |Kootenai (U) 70,411 108,685 4.4% 134,442 25,757 3.1% 0.57%

4 |Madison (U) 23,752 27,467 1.5% 36,647 9,180 4.2% 0.32%

5 |Teton 3,460 5,999 5.7% 8,349 2,350 4.8% 0.09%

6 |Bonneville (U) 72,603 82,522 1.3% 96,545 14,023 2.3% 0.06% | &
7 |Jefferson 16,615 19,155 1.4% 22,851 3,696 2.6% 0.04% _E
8 |Valley 6,150 7,651 2.2% 8,945 1,294 2.3% 0.01% 8
9 [Camas 737 991 3.0% 1,102 111 1.5% (0.00%)|
10 |Boise 3,552 6,670 6.5% 7,571 901 1.8% 0.01%)| 3
11 |Lincoln 3,345 4,044 1.9% 4,497 453 1.5% (0.01%) S
12 [Clark 758 1,022 3.0% 906 (116)]  (1.7%) (0.02%)

13 |Blaine 13,767 18,991 3.3% 21,560 2,569 1.8% (0.03%)

14 |Adams 3,265 3,476 0.6% 3,546 70 0.3% (0.03%)

15 |Boundary 8,352 9,871 1.7% 10,872 1,001 1.4% (0.04%)

16 [Butte 2,916 2,899 [ (0.1%) 2,771 128)]  (0.6%) (0.04%)

17 |Oneida 3,511 4,125 1.6% 4,106 (19 (0.1%) (0.04%)

18 |Lewis 3,520 3,747 0.6% 3,581 (166)[ (0.6%) (0.05%)

19 |Custer 4,155 4,342 0.4% 4,166 (176)| (0.6%) (0.06%)

20 |Franklin 9,263 11,329 2.0% 12,203 874 1.1% (0.06%)

21 [Power 7,073 7,538 0.6% 7,684 146 0.3% (0.07%)

22 |Payette 16,446 20,578 2.3% 22,751 2,173 1.4% (0.07%)

23 |Gem 11,940 15,181 2.4% 16,496 1,315 1.2% (0.07%)

24 |Fremont 10,943 11,819 0.8% 12,517 698 0.8% (0.08%)

25 [Jerome 15,220 18,342 1.9% 20,066 1,724 1.3% (0.08%)

26 [Lemhi 6,927 7,806 | 1.2% 7,717 B (02%) (0.09%)

27 |Benewah 7,943 9,171 1.4% 9,243 72 0.1% (0.09%)

28 | Washington 8,595 9,977 1.5% 10,147 170 0.2% (0.09%)

29 | Twin Falls (U) 53,797 64,284 1.8% 73,058 8,774 1.8% (0.10%)

30 |Owyhee 8,421 10,644 2.4% 10,835 191 0.3% (0.10%)

31 |Bear Lake 6,088 6,411 0.5% 5,863 (548) (1.3%) (0.10%)

32 [Caribou 6,959 7,304 0.5% 6,862 442)[  (0.9%) (0.11%)

33 |Bonner 26,759 36,835 3.2% 41,050 4,215 1.6% (0.11%)

34 |Clearwater 8,494 8,930 0.5% 8,231 (699) (1.2%) (0.14%)

35 |Gooding 11,664 14,158 2.0% 14,250 92 0.1% (0.14%)

36 |Idaho 13,818 15,511 1.2% 15,345 (166)[ (0.2%) (0.18%)

37 [Shoshone 13,964 13,771 (0.1%) 12,838 933 (1.0%) (0.21%)

38 [Cassia 19,607 21,416 0.9% 20,960 (456) (0.3%) (0.26%)

39 |Latah (U) 30,654 34,935 1.3% 36,299 1,364 0.5% (0.28%)

40 |Nez Perce (U) 33,842 37,410 1.0% 38,932 1,522 0.6% (0.29%)

41 |Minidoka 19,385 20,174 0.4% 18,564 (1,610)] (1.2%) (0.32%)

42 |Bingham 37,621 41,735 1.0% 43,466 1,731 0.6% (0.33%)

43 |Elmore 21,232 29,130 3.2% 28,856 274 (0.1%) (0.33%)

44 |Bannock (U) 66,236 75,565 1.3% 79,925 4,360 0.8% (0.51%)] v

State Total 1,011,904 | 1,293,956 [ 2.5% | 1,499,402 205,446 | 2.1%

Average Persons per Legislative District 36,970 42,840 5,870

(U) means Urban as defined by the Idaho Department of Commerce and Labor. That is, the county has at least one city

with a populaton of 20,000 or more. That differs from Urban Areas & Urban Clusters defined by the U.S. Census Bureau.
' U.S. Census Bureau Estimate released March 2008
* The percentage change in each county's proportion of the total state population from 2000 to 2007.

Economic Outlook and Revenue Assessment Committee
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IDAHO GROSS STATE PRODUCT BY INDUSTRY

(millions of calendar year current dollars)

CY 1997 CY 2006 | 1997-2006 | 1997-2006] 1997-2006 | 1997-2006
9 year |Annualized
0, 0, 0,
Industry Sector* $ Amt o of $ Amt o of $ Change | Percent | Percent o of Total
Total Total Change
Change Change

Manufacturing 3,739 | 13.1% | 7,192 | 14.4%| 3,453 92.4% 7.5% 1.29%
;}A‘i‘;‘t'emsset: 3:1: and 558 | 2.0% | 1,482 | 3.0% 924 165.6% | 11.5% 1.01%
Finance and Insurance | 1,092 | 3.8% | 2,283 | 4.6% 1,191 109.1% 8.5% 0.74%
f:;l:tl;nccire and Social | Co0 | 60% | 3326 | 6.7% | 1.627 95.8% 7.7% 0.70%
Professional and 1,800 | 6.3% | 3,444 | 6.9% | 1,644 91.3% 7.5% 0.59%
Technical Services
?:;l]i?;:; Rental, 3,130 | 11.0% | 5,760 | 11.5%| 2,630 84.0% 7.0% 0.56%
Information 524 | 1.8% | 1,126 | 2.3% 602 114.9% | 8.9% 0.42%
Educational Services 124 | 04% | 276 | 0.6% 152 1226% | 93% 0.12%
Retail Trade 2437 | 85% | 4307 | 8.6% | 1.870 76.7% 6.5% 0.08%
Mining 165 | 0.6% | 302 | 0.6% 137 83.0% 6.9% 0.03%
Construction 1911 | 6.7% | 3357 | 6.1% | 1,446 75.7% 6.5% 0.02%
Arts, Entertainment 258 | 09% | 439 | 0.9% 181 70.2% 6.1% -0.03%
and Recreation
?:;3“8“:3?:;"’“ and 747 | 2.6% | 1,248 | 2.5% 501 67.1% 5.9% -0.12%
Utilities 583 | 2.0% | 903 | 1.8% 320 54.9% 5.0% 20.24%
Other Services 660 | 2.3% | 964 | 1.9% 304 46.1% 43% 20.38%
ﬁﬁfﬁfﬁim of 600 | 2.1% | 832 | 1.7% 223 36.6% 3.5% -0.47%
Transportation & o o N N o
Warchoasing 931 | 3.3% | 1,393 | 2.8% 462 49.6% 4.6% -0.47%
Wholesale Trade 1,694 | 5.9% | 2716 | 54% | 1,022 60.3% 5.4% 20.50%
?igs;'::;“}rlelii‘i’;;my’ 1,752 | 6.1% | 2,253 | 4.5% 501 28.6% 2.8% -1.63%
?;t:zr :;fef‘t Local 4,093 |14.4%)| 6303 | 12.6%| 2210 54.0% 4.9% -1.73%
;:;’:iluir oss State 28,506 | 100% | 49,906 | 100% | 21,400 | 75.1% 6.4% 0.00%
Compare to Inflation CY1997-2006 25.6% 2.9%
Real Growth in GSP 49.5% 3.5%

*Note: North American Industry Classification System (NAICS)
Source: U.S. Department of Commerce, Bureau of Economic Analysis. June 2007. Current dollars not adjusted for inflation.

The Gross State Product (GSP) is the value added in production by the labor and capital for all industries located in a state.
An industry's GSP, referred to as its "value added", is equivalent to its gross output (sales or receipts and other operating
income, commodity taxes, and inventory change) minus its intermediate inputs (consumption of goods and services purchased
from other U.S. industries or imported). The GSP is the state counterpart of the nation's gross domestic product (GDP).

Idaho's Gross State Product (GSP) grew at an annualized rate of 6.4% between 1997 and 2006. Although Government
contributed $2.21 billion of the $21.4 billion increase, its proportion dropped by 1.73% of the total. Manufacturing grew by
$3.453 billion or 7.5% annually to increase its share of the total Gross State Product by 1.29%.

Economic Outlook and Revenue Assessment Committee Page 7
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Recent Trends in Unemployment Insurance Claims

Number of Initial Monthly Unemployment
Insurance Claims
Change from CY 2007 to CY 2008 by Month
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* Initial Claims for December 2008 are estimated
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* December's Estimated Data

Source: Idaho Department of Labor, Communications & Research, December 11, 2008
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Annual Average Unemployment Rates by County with 2010 Ranking

County
Ada
Adams
Bannock
Bear Lake
Benewah
Bingham
Blaine
Boise
Bonner
Bonneville
Boundary
Butte
Camas
Canyon
Caribou
Cassia
Clark
Clearwater
Custer
Elmore
Franklin
Fremont
Gem
Gooding
Idaho
Jefferson
Jerome
Kootenai
Latah
Lemhi
Lewis
Lincoln
Madison
Minidoka
Nez Perce
Oneida
Owyhee
Payette
Power
Shoshone
Teton
Twin Falls
Valley
Washington

2000 2001
3.3 3.7
9.9 10.9
4.6 4.8
4.7 4.5
10.9 10.2
4.3 4.6
3.5 3.3
4.8 3.9
7.6 7.7
3.4 3.5
7.6 9.1
4.2 4.2
3.7 3.6
44 5.0
4.9 5.2
4.8 4.7
5.1 5.1
13.0 14.3
54 6.0
5.8 5.5
3.2 3.7
4.8 4.5
5.1 6.6
3.7 3.8
8.2 8.4
3.7 3.8
4.2 4.0
6.2 6.8
4.2 4.2
7.8 7.3
6.4 6.9
4.3 3.9
3.5 3.1
5.6 5.5
5.1 5.2
3.2 3.5
3.9 4.0
6.5 7.7
57 5.6
9.5 12.0
2.9 2.5
4.1 4.1
6.6 7.5
6.6 6.4

2002 2003
4.6 4.6
1.7 11.7
5.8 5.0
5.0 5.4
10.9 10.5
45 4.4
3.9 4.1
4.8 5.3
7.9 7.4
3.7 3.5
8.6 8.6
4.7 6.1
3.3 5.0
6.0 6.1
6.5 6.5
5.2 5.8
5.8 5.3
13.2 11.4
6.4 6.0
6.5 6.0
4.4 41
45 4.9
7.2 6.0
3.8 4.0
8.4 8.6
3.9 3.7
4.2 4.4
7.0 6.4
45 4.4
7.4 7.2
6.0 4.2
5.1 5.5
3.0 2.9
6.2 7.2
5.2 5.2
40 3.8
4.4 2.7
8.2 8.4
6.2 6.7
12.0 11.9
3.3 3.5
4.2 43
8.1 7.9
6.8 7.5

2004 2005
3.9 3.2
1.5 7.8
4.5 3.7
4.6 3.9
8.6 7.4
4.2 3.6
3.5 2.7
49 4.4
5.8 4.9
3.3 2.9
6.8 7.7
6.2 441
4.2 3.8
54 4.3
6.5 5.1
57 4.4
6.9 4.8
9.8 9.0
5.6 4.8
5.1 4.4
3.8 3.1
4.3 3.8
54 4.6
3.8 2.9
7.5 6.5
3.7 3.2
4.3 3.6
55 4.3
3.7 3.4
6.7 5.8
3.7 3.3
53 4.3
29 2.6
7.5 5.5
4.6 4.2
3.1 2.5
26 2.4
79 6.7
59 4.5
94 7.5
3.0 2.8
4.2 3.5
6.5 4.6
6.5 5.1

2006 2007
2.4 2.3
6.2 4.9
3.1 2.7
26 2.2
7.1 5.6
34 2.4
2.4 2.1
3.3 3.0
4.3 3.4
24 2.0
6.9 5.9
3.0 2.2
3.1 2.3
3.5 3.3
3.6 2.8
3.7 3.0
3.5 2.1
7.6 6.6
3.8 2.9
3.8 3.5
2.2 1.8
3.4 2.6
3.9 3.3
26 2.0
57 4.5
2.8 2.2
3.0 2.5
3.5 2.9
2.7 2.4
4.8 4.0
2.5 2.3
4.1 3.2
2.4 1.8
46 3.6
3.2 2.7
1.8 1.6
1.9 1.7
46 3.7
44 3.5
6.5 4.9
1.8 1.5
3.1 2.4
3.9 3.5
4.1 3.5

2008*
4.0
8.6
3.9
2.9
8.8
3.5
3.2
4.8
5.3
2.9
7.9
3.1
3.7
5.4
3.5
3.5
3.5
9.6
3.9
4.7
2.5
3.7
5.8
2.9
6.2
3.2
3.5
4.8
3.5
5.4
3.1
5.2
2.7
4.0
3.7
2.8
2.4
5.2
4.3
7.4
2.3
3.3
6.7
4.4

2009*
6.2
12.7
5.7
4.1
13.2
5.2
4.7
7.4
7.8
4.4
11.8
4.3
5.6
8.3
4.9
4.8
5.3
14.1
5.6
6.9
3.5
5.4
9.1
4.3
8.9
4.8
5.2
7.1
5.2
7.8
4.6
8.0
4.1
5.5
5.4
4.3
3.7
7.5
6.2
10.4
3.4
5.0
10.3
6.1

2010*
7.3
14.0
6.3
4.3
15.2
5.7
5.4
8.6
8.8
5.0
13.8
4.4
6.3
9.7
4.9
4.9
5.5
16.0
5.9
7.7
3.7
6.0
10.9
4.6
9.7
5.4
5.8
8.0
5.9
8.5
5.1
9.3
4.6
5.4
5.8
5.1
4.1
7.9
6.5
11.4
3.7
5.4
12.3
6.4

Rank
17
3
20
41
2
27
32
12
11
35
4
40
21
9
36
37
28
1
24
16
44
22
7
38
8
31
26
14
23
13
33
10
39
29
25
34
42
15
18
6
43
30
5
19

* Projected

SOURCE: Idaho Department of Labor, Communications & Research, Dec. 11, 2008
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State of Idaho
Major State and Local Tax
Collections and Distributions *
Fiscal Year 2008 (millions of dollars)

$190.2

Individual Corporate Sales Tax gOtor Fue:_S; '"SUFr{ance Preméum: Property Tax
Income Tax Income Tax igarette, Liquor Revenues, Beer (CY 07)

Wine, Kilowatt Hour, Mine
: AN

License, Tobacco, Estate, Travel

$176.5 [and Convention, Lottery Proceeds

Treasurer's Interest & Misc.
Revenue

$253.0
Total
§2.900.8 Collections =
- $1,509.5 $4,689.9
State State million
General Dedicated Local Funds
Fund Funds
$54.6°
$1,367.4 $379.2
$1,487.9 $23.7
$97.6 $134.7
$5.1 $160.8

$.1

$1,585.4 - 1,771.1 -

834.9

State State Roads Public Other Local Local Roads  City and County
Programs Schools Units of Gov. Government

@ Excludes endowment earnings, federal funds, and fees.

® General Fund Total Appropriations to local units include: Catastrophic Health Care, Community Colleges, and Public Health Districts.
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General Fund Revenue Collections & Estimates

FY 2001 FY 2002 FY 2003 FY 2004
Individual Income Tax  $1,023,970,200 $835,854,800 $837,798,600 $902,125,500
% change 6.6% (18.4%) 0.2% 7.7%
Corporate Income Tax 141,527,200 76,295,600 93,129,700 103,015,000
% change 13.3% (46.1%) 22.1% 10.6%
Sales Tax 647,293,800 657,119,300 700,240,700 886,079,000
% change 3.2% 1.5% 6.6% 26.5%
Cigarette Tax 7,980,900 8,000,500 8,259,900 30,040,500
Tobacco Tax 4,062,800 4,313,100 4,666,100 5,489,100
Beer Tax 1,816,500 1,876,700 1,912,800 1,955,000
Wine Tax 1,898,200 1,884,800 1,969,000 2,138,000
Liquor Distribution 4,945,000 4,945,000 4,945,000 4,945,000
Product Taxes subtotal 20,703,400 21,020,100 21,752,800 44,567,600
% change 29.7% 1.5% 3.5% 104.9%
Kilowatt-Hour Tax 1,796,300 1,794,700 1,797,000 1,827,000
Mine License 119,300 816,000 35,700 71,900
State Treasurer Int. 22,303,600 11,334,600 2,982,300 4,971,300
Judicial Branch 5,493,500 5,188,300 5,287,800 4,978,600
Insurance Prem. Tax 55,880,800 55,371,000 59,488,800 62,766,700
State Police 1,224,400 1,363,800 1,394,200 1,611,500
Secretary of State 2,007,000 2,031,800 2,143,500 2,394,900
Unclaimed Property 5,809,600 880,700 3,760,400 3,686,500
Estate Tax 35,806,800 7,588,900 13,649,200 4,430,600
Ag Equip Exemption 0 (10,085,300) (13,448,100) (13,448,500)
Other 20,708,100 23,769,300 20,485,600 74,573,800
Misc. Revenue Subtotal 151,149,400 100,053,800 97,576,400 147,864,300
% change 63.5% (33.8%) (2.5%) 51.5%
Total General Fund |
Collections $1,984,644,000 $1,690,343,600 $1,750,498,200 $2,083,651,400
% change 9.0% (14.8%) 3.6% 19.0%
Expenditures 1,828,502,900 1,979,444,000 1,925,457,700 1,987,198,800
% change 8.9% 8.3% (2.7%) 3.2%
Annual Surplus (Deficit) 156,141,100 (289,100,400) (174,959,500) 96,452,600
Beginning Balance: 182,424,200 184,890,100 1,426,200 15,745,000
Net Transfers In (Out): (153,675,200) 105,636,500 189,278,300 (11,953,500)
Total Ending Balance 184,890,100 1,426,200 15,745,000 100,244,100

Sources: Legislative Fiscal Reports and the Division of Financial Management

Economic Outlook and Revenue Assessment Committee
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General Fund Revenue Collections & Estimates

Actual FY 2009 Forecast

FY 2005 FY 2006 FY 2007 FY 2008 At Sine Die August
$1,035,542,500 $1,216,486,700 $1,400,159,000 $1,430,162,500 | $1,342,050,000 $1,334,730,000
14.8% 17.5% 15.1% 2.1% (6.2%) (6.7%)
139,561,500 194,125,100 190,222,200 189,703,100 165,955,000 150,230,000
35.5% 39.1% (2.0%) (0.3%) (12.5%) (20.8%)
950,825,200 880,772,800  1,077,455,900  1,142,468,000 | 1,222,905,000  1,134,000,000
7.3% (7.4%) 22.3% 6.0% 7.0% (0.7%)
7,814,900 7,983,400 1,000,000 6,535,000 7,770,000 7,770,000
5,747,400 6,156,000 6,548,200 7,200,500 7,450,000 7,550,000
1,946,300 1,985,500 2,133,500 2,147,600 2,220,000 2,188,000
2,331,800 2,428,100 2,483,200 2,581,700 2,770,000 2,859,000
4,945,000 4,945,000 10,242,200 8,378,500 11,270,000 9,294,000
22,785,400 23,498,000 22,407,100 26,843,300 31,480,000 29,661,000
(48.9%) 3.1% (4.6%) 19.8% 17.3% 10.5%
1,534,400 2,285,200 2,259,200 1,599,200 2,000,000 2,100,000
33,100 265,800 2,345,200 2,524,900 500,000 1,500,000
8,921,100 18,122,100 17,174,500 11,366,200 7,650,000 12,496,000
4,656,300 4,786,900 5,037,100 5,332,400 5,240,000 5,422,000
60,852,600 60,375,000 59,781,300 56,343,200 59,540,000 56,435,000
1,635,500 1,719,200 1,807,200 1,919,900 1,880,000 1,952,000
2,689,000 3,015,800 2,998,300 2,821,000 3,150,000 2,800,000
9,827,600 1,988,900 3,308,400 5,626,900 2,500,000 3,000,000
3,296,600 1,110,400 122,900 29,000 0 0
0 0 0 0 0 0
25,530,800 22,759,500 27,414,500 33,108,100 28,810,000 31,965,000
118,977,000 116,428,800 122,248,600 120,670,800 111,270,000 117,670,000
(19.5%) (2.1%) 5.0% (1.3%) (7.8%) (2.5%)
$2,267,691,600 $2,431,311,400 $2,812,492,800 $2,909,847,700 | $2,873,660,000 *$2,766,300,000
8.8% 7.2% 15.7% 3.5% (1.2%) (4.9%)
2,102,113,200  2,217,160,000  2,571,320,700  2,799,876,500 | 2,959,283,400 **2,980,944,200
5.8% 5.5% 16.0% 8.9% 5.7% 6.5%
165,578,400 214,151,400 241,172,100 109,971,200 (85,623,400)  (214,644,200)
100,244,100 222,652,000 310,999,200 268,786,200 176,965,400 248,756,500
(43,170,500)  (125,804,200)  (283,385,100)  (130,000,900) (38,445,200) (38,445,200)
222,652,000 310,999,200 268,786,200 248,756,500 $52,896,800 ($4,332,900)

Economic Outlook and Revenue Assessment Committee

*Total Collections Forecast for August rounded to nearest $100,000

** Estimated Expenditures include carryover less H&W budgeted reversions.
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2008 Joint Legislative

Economic Outlook and Revenue Assessment Committee

General Fund Revenue Projection Update
FY 2008 Actual Revenues were -2.4 million or -.1% from the Original Revenue Forecast.

$3.200 I FY 2008 Estimate
—IFY 2009 Estimate
$3’100 4 -— =—FY 2008 Actual
FY 2009 Aug. Revised
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<
FY 2007 Revenues $2,812.5 Millions of Dollars
Sort FY 2008 FY07-08 |lsort  FY 2009  FY08-09 | Two-year
#1 Participant Estimate Change #2 Estimate Change Estimate
1 Sen. Bair $2,881.5 2.5% 1 $2,900.0 0.6% $5,781.5
2 Rep. Brackett $2,893.1 2.9% 2 $2,939.6 1.6% $5,832.7
3 Rep. Bayer $2,902.4 3.2% 3 $2,954.2 1.8% $5,856.6
Governor's Forecast $2,912.2 3.5% $3,011.9 3.4% $5,924.1
4 Rep. Lake $2,916.0 3.7% 11 $3,017.0 3.5% $5,933.0 o
5 Rep. Bedke $2,916.1 3.7% 5 $2,971.1 1.9% $5,887.2 ;Pg_
Committee Average $2,919.8 3.8% $2,979.8 2.1% $5,899.6 g‘a
6 Sen. Little $2,921.0 3.9% 9 $2,992.0 2.4% $5913.0|| 3. &
Committee Median $2,924.1 4.0% $2,985.7 2.1% $5,909.8 % 3
7 Sen. Keough $2,927.2 4.1% 10 $2,995.0 2.3% $5,922.2 gN
8 Rep. Roberts $2,927.8 4.1% 8 $2,986.6 2.0% $5,914.4 O§
9 Sen. Goedde $2,927.8 4.1% 7 $2,986.4 2.0% $5,914.2 -g'- m
10 Sen. Hill $2,936.0 4.4% 6 $2,985.0 1.7% $5,921.0 % 2
Tax Commission $2,941.2 4.6% $2,990.0 1.7% $5,931.2 gg
11 Rep. LeFavour $2,943.9 4.7% 4 $2,968.6 0.8% $5,912.5 @
12 Sen. Burkett $2,945.0 4.7% 12 $3,062.0 4.0% $6,007.0
Associated Taxpayers $2,945.9 4.7% $3,031.9 2.9% $5,977.8
Universities $2,976.0 5.8% $3,105.0 4.3% $6,081.0
Actual & Revised Est. $2,909.8 3.5% $2,766.3 (4.9%) $5,676.1

From Committee Report Jan. 10, 2008
Economic Outlook and Revenue Assessment Committee Page 18 Updated for August 2008 Revised Est.
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History of General Fund Revenue Projections

Compared to Actual Collections
as Percent of Actual Collections

Fiscal Assoc. Tax Committee Committee  Gov's
Session Year Projection Taxpayers Commission Universities Median Average Forecast
1999  FY 2000 Original (8.5%) (6.7%) (8.8%) (8.9%) (8.9%)
2000 FY 2000 Revised (4.9%) (5.7%) (5.9%) (6.1%) (6.4%)
2000 FY 2001 Original (7.9%) (10.1%) (10.3%) (10.3%) (11.2%)
2001 FY 2001 Revised (0.6%) 1.6% (2.2%) 0.7% 0.7% 0.8%
2001  FY 2002 Original 13.1% 11.2% 13.9% 13.3% 14.2% 12.4%
2002 FY 2002 Revised 5.8% 5.8% 6.5% 5.8% 5.5% 5.8%
2002 FY 2003 Original 8.1% 7.6% 9.3% 6.8% 7.0% 9.2%
2003 FY 2003 Revised 0.7% 0.7% 0.5% 0.8% 0.9%
2003 FY 2004 Original (3.5%) (3.0%) (3.7%) (3.2%) (3.5%)
2004 FY 2004 Revised (1.6%) (1.6%) (2.3%) (1.7%) (2.4%) (1.1%)
2004 FY 2005 Original (9.6%) (9.6%) (7.8%) (9.3%) (9.5%) (8.1%)
2005 FY 2005 Revised (4.4%) (4.5%) (5.2%) (4.8%) (4.7%) (4.9%)
2005 FY 2006 Original (13.1%) (14.0%) (14.1%) (14.2%) (14.1%) (14.3%)
2006 FY 2006 Revised (6.5%) (6.6%) (6.7%) (6.5%) (6.3%) (8.3%)
2006  FY 2007 Original (9.3%) (9.7%) (9.4%) (9.3%) (9.3%) (12.0%)
2007 FY 2007 Revised (4.2%) (3.7%) (1.7%) (5.0%) (4.7%) (3.8%)
2007 FY 2008 Original 0.3% 0.1% 3.6% 3.8%) (3.1%) (3.7%)
2008 FY 2008 Revised 1.2% 1.1% 2.3% 86-% 0.3% 0.1%
Average Original (3.4%) (2.4%) (2.7%) (4.3%) (4.1%) (4.5%)
Standard Deviation Original 8.9% 10.3% 9.5% 8.9% 9.2% 9.4%
Average Revised (1.6%) (1.1%) (1.6%) ( 7) (1 9%)  (1.9%)
Standard Deviation Revised 3.8% 4.3% 4.2% 4.0% 4.4%

Adjusted for law changes and differences expressed as percent of actual collections.

* The Committee Median FY 2008 revised projection was .5% or $14.5 million above actual collections.
This is calculated as follows: $2,924.1(committee median)+.2(law changes)-2,909.8(actual
collections)=$14.5 million
** The Committee Median January revised projection over the last nine years averaged 1.8% below actual
collections plus or minus 4.1% at one standard deviation (68% confidence).
For the FY 2008 January revised estimate, one standard deviation was about $119 million.
This is calculated at 4.1% of the FY 2008 actual collections of $2,909.8 million.

For the FY 2008 original estimate, one standard deviation was about $260 million.

Economic Outlook and Revenue Assessment Committee
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GENERAL FUND REVENUE PROJECTION POINTS

A Moving Target

Fiscal Year 2008

FY 2007 PROJECTED REVENUE ($ Millions)
Actual Original (":'\:ir;ﬁ Iljal\?v Gov Aug.| Committee Gol\:/:;nor (‘::ir;ﬁ II)aI\?v Actual
Collections | Jan. 2007 2007 Jan. 2008 g Collections
changes) Revised |changes)
Individual Income $1,400.2 | $1,254.8 | $1,254.4 | $1,392.5( $1,404.2 | $1,378.9 | $1,378.9 $1,430.2
Tax (10.4%)| (10.4%) (0.5%) 0.3% (1.5%) (1.5%) 2.1%
Corporate Income 190.2 213.0 212.8 189.1 184.5 169.4 169.4 189.7
Tax 11.9% 11.9% (0.6%) (3.0%)| (10.9%)| (10.9%) (0.3%)
1,077.5] 1,196.9( 1,1958| 1,172.2 1,170.8| 1,166.0 ( 1,166.0 1,142.5
Sales Tax
11.1% 11.0% 8.8% 8.7% 8.2% 8.2% 6.0%
22.4 32.1 26.7 26.7 26.8 26.8 26.8 26.8
Product Taxes
43.4% 19.0% 19.2% 19.6% 19.7% 19.7% 19.8%
Miscellaneous 122.2 111.0 111.1 124.8 125.9 120.9 121.1 120.7
Revenue (9.2%)|  (9.1%) 2.1% 3.0% (1.1%)|  (0.9%) (1.3%)
Total Gen. Fund $2,812.5 | $2,807.7 | $2,800.9 | $2,905.3 | $2,912.2 | $2,862.0 | $2,862.2| $2,909.8
Revenues
Incremental Dollar Change ($4.8) ($6.8) $104.4 $6.9 ($50.2) $0.2 $47.6
Incremental Percent Change (0.2%) (0.2%) 3.7% 0.2% (1.7%) 0.0% 1.7%
Dollar Change from FY 2007 ($4.8)  ($11.6) $92.8 $99.7 $49.5 $49.8 $97.4
Percent Change from FY 2007 (0.2%) -0.4% 3.3% 3.5% 1.8% 1.8% 3.5%
Fiscal Year 2009
FY 2008 PROJECTED REVENUE ($ Millions)
Actual Original Gol\:/:';nor (i:::ﬁ Iljal‘?v Gov Aug | Gov Dec (‘::ir;ﬁ Il)alvev Actual
Collections | Jan. 2008 . 2008 2008 Collections
Revised | changes) changes)
Individual Income $1,430.2 | $1,423.4 | $1,384.8 | $1,342.1 | $1,334.7
Tax (0.5%) (3.2%) (6.2%) (6.7%)
Corporate Income 189.7 187.8 185.1 166.0 150.2
Tax (1.0%) (2.4%)| (12.5%) (20.8%)
Sales Tax 1,142.5] 1,2493( 1,223.0| 1,222.9 1,134.0
9.4% 7.0% 7.0% (0.7%)
Product Taxes 26.8 37.7 37.7 31.5 29.7
40.3% 40.3% 17.3% 10.6%
Miscellaneous 120.7 113.7 111.3 111.3 117.7
Revenue (5.8%) (7.8%) (7.8%) (2.5%)
Total Gen. Fund $2,909.8 | $3,011.9 | $2,941.8 | $2,873.7 | $2,766.3 | $2,685.3
Revenues
Incremental Dollar Change  $102.0 ($70.1)  ($68.2) ($107.4) ($81.0)
Incremental Percent Change 3.5% (2.3%) (2.3%) (3.7%) (2.9%)
Dollar Change from FY 2008  $102.0 $32.0 ($36.2)  ($143.5) ($224.5)
Percent Change from FY 2008 3.5% 1.1% (1.2%) (4.9%) (7.7%)

Economic Outlook and
Revenue Assessment Committee
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